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SUPERIOR COURT OF THE STATE OF CA LIFORNIA..","o

e 10
FOR T HE COUNTY OF SAN DIEGO

e-o
11

O THE PEOPLE OF THE STA TE OF Case No.: 37-2007-0007I 452-CU-MC-CTL
u
~

-
12 CALIFORNlA, by and thro ugh the

o COMMISSIONER OF CORPORAnON S,

"
[PP,3 r e ' " !>J STIPULATION TO FlNAL13

" JUDGMENT OF PERMANENT INJUNCTION

a
Plaintiff,E AND OTH ER AN CILLtUtY RELIEF AS TO14

e­ VS. DEFENDAl\,S MONUMEl\'TAL FUNDlNG,
L.L.C. AND M ONUMENTAL FUNDING

o 15
MONUMEN a CORPO RATION; AND FINAL JUDGMENTTAL FUNDING, L.L.C.,

16 California limited liability company;
17 MONUMENTAL FUND ING

CORPORATION. aCalifornia corporations;
18 JERMAINE D. BOONE, as an individual; Judge: Hon. Jay M. Bloom

WILLIAM E. BIDDLE III, as an individual; Dep t: C-70

19 and Does 1 through 10, inclusive,
Date Action Filed: July 19,2007
Trial Date: June 13, 200820 Defendants. . ., . ... , -

. - . t ;..,."

21

22 Plaintiff, the People of the State of California, by and through the Commissioner of

23 Corporations ("Plaintiff" OT "Commissioner") have filed a Complaint against Defendants,

24 Monumental Funding, L.L.C. and Momunental Funding Corpo ration (collect ively "Corporate

25 Defendants" ). On September 12, 2007, this Court appointed Eric J. Benink as receiver over the

26 Corporate Defendants.

27 III

28
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STIPULATION TO FINAL JUDGMENI" OF PERMANENT INJUNCTION AND OTHER ANCILLARY REUEF AS
TO DEFENDANTS MONUMENTAL FUNDING, L.L e . AND MONUME}'''TAL FUNDING CORPORATION; AND

FINAL JUDGMENT



A. Corporate Defendants have admitted the jurisdiction of this Court over them and over

2 the subject matter of this action. Corporate Defendants have entered a general appearance in this

3 action.

4 B. Corporate Defendants have admitted service of the Summons and th e Complaint filed

5 in this matter.

6 c. Corporate Defendants have read the Complaint and this Stipulation to Final Judgment

7 of Perm anent Injunction and Other Ancillary Relief as to Defendants Monumen tal Funding. L.L.C.

8 and Monumental Funding Corp oration; and Final Judgm ent ("Corporate Defendants Stipulation and

g
~ 9 Final Judgment").

.~ 10 D. Corporate D efendants have stipu lated and agreed, after negotiation and adv ice of

e- 11 counsel , that this Corporate Defend ants Stipulation and Final Judgm ent as specified h erein shall be
o
u..... 12 entered against them.
o

13 E. Corporate Defendants have voluntarily consented to the entry by this Court of this

14 Corporate Defendants Stipulation and Final Judgment. without noti ce of further proceedings.

15 F. Corporate Defen dants have waived all rights to appeal the entry of this Corp orate

'" 16 Defendants Stipulation and Final Judgment

aE 17 G. Plaintiff and Corporate Defendants have stipul ated and agreed that if any paragraph,

18 clause, or provision of this Corporate Defendants Stipulation and Final Judgment, or th e application

19 thereof, is held invalid or unenfo rceable, such decision shall affect only the paragraph, clause or

20 provision so construed or interpreted, and the invalidity shall not affect the provi sions or th e

2 1 application of thi s Corporate Defendants Stipulation and Final Judgm ent, which can be giv en effect

22 without the invalid provisions or application, and to this end. the provisions of this Co rporate

23 Defendants Stipulation and Final Judgment, are declared by Plaintiff and by Corporate D efendants to

24 be severable.

25 H. Plaintiff and Corporate Defendants have stip ulated and agreed that th e Corporate

26 Defend ants Stipulation and Final Judgment may be executed in on e or more separate counterparts,

2 7 each of which when so executed. shall be deemed an original. Such counterparts shall together
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constitute and be one and the same instrument.

2 I. Corporate Defendants have stipulated and agreed that they have entered into thi s

3 Corp orate Defendants Stipulation and Final Jud gm ent voluntarily and wi thout coercion, and have

4 acknowledged that no promi ses, thr eats or assurances have been made by Plaintiff or any officer, or

5 agent thcreofto induce them to enter into this Corporate Defendants Stipulation and Final Judgment.

6 PURSUA."'T TO STIPUL ATION A."'D AGREEMEl\'T OF THE PARTIES AA'D

7 GOOD CAUSE APPE ARING T HEREFORE, IT IS HEREBY ADJUDGED, ORDERED AND

8 DECREED THAT JUDGMEI\"T BE EI\'TERED AS FOLLOWS:

9 I. Corporate Defendan ts shall be hereby permanently enjoined from engaging m,

10 committin g, aiding and abett ing, or performin g directly or indirectly, by any means whatsoever, any

II of the foll owing acts:

J2 a. Violating Cali fornia Corporations Code section 25110, by offering to sell,

13 selling, arran ging for th e sale of, issuing, engaging in the b usiness of selling, negoti ating for the sale

14 of any security of any kind, including but not limited to the securities described in the Complaint

15 filed in this action, unless and until Corporate Defendants shall have first applied for, and secured

16 from the Commissioner, a qual ification pursuant to California Corporations Code section 25111,

17 251 12, or 25113 authorizing th e offer and sale of such securi ti es;

18 b. Violating California Corporations Code section 2540 1, by offering to sell or

19 sell ing any security of any kind , including but not limited to, the securities described in the

20 Complaint, by means of any written or oral communication which includes any untrue statement of

21 material fact or omits or fails to state any material fact necessary in order to make th e statements

22 made, in the light of the circumstances under which they are mad e, not misleading, in cluding but not

23 lim ited to the misrepresentations end om issions described in the: Complaint filed in this acti on;

24 c. Violat ing the Des ist and Refrain Ord er issued by the California Corporations

25 Commissioner on December 4, 2006, by offering and selling unqualified, non- exempt securities in

26 violation of Califom ia Corporations Cod e sectio n 25110 ; and

27 d. Removing, destroying, mutilating, concealing, altering, tr an sferring, or
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otherwise disposing of, in any manner, any books, records, computer programs, computer files,

2 computer printouts, correspondence, brochures, manuals, or any other "writing" or "document" of

3 any kind as defined under California Evidence Code section 250, relating to the transactions and

4 course of condu ct as alleged in the complaint of this action, unless authorized by this Court.

5 2. Nothing in this Corporate Defendants Stipulation and Final Judgment shall preclude

6 any other federal , state or county agency from initiating any other prosecution based upon the

7 allegations contained in the Complaint in the above-entitled case or based on any other acts by the

8 Corporate Defendants which may violate California or federal law.

9 3. Nothing in this Corporate Defendants Stipulation and Final Judgment shall preclude

10 the Commissioner, or his agents or emp loyees, to the extent authorized by law, from referring any

11 evidence or information regarding this matter to any district attorn ey or any oth er state or federal law

12 enforcement official, or from assisting, cooperating, or co-prosecuting with regards to any

13 investigation and/or action brought by any other federal, state or county agency, Nothing in this

14 Corporate Defendants Stipulation and Final Judgment shall bind or otherwise prevent any other

15 federal, state or county agency from the performance of its duties.

16 4. The parties shall bear their own attorneys ' fees, expenses and costs incurred in

17 connection with the inv estigation of matters relating to the Complaint filed in th is action and the

18 preparation of the Complaint and this Corporate Defendants Stipulation and Final Judgment,

19 5, This Court shall retain jurisdiction of this acti on in order to oversee and monitor the

20 receivership, the terms of this Corporate Defendants Stipulation and Final Judgment, and to entertain

2J any suitable application or motion for additional relief or modification of an y order made herein

22 within the jurisdiction of the Court
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6. The receivership over Corporate Defendants shall remain in effect until further order

2 of this Court.

3

4 DATED: >,lISlO r,
ERIC J. BEWfi'iK

5 Recei ver for the Corporate Defendants

6

7

8 DATED:
AbJ'X'CALERO

.-=
00 9 Attorney forthe Plaintiff
51
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a
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e- I I IT IS SO ORDERED:
o
u 12'­o

13
JAY M. BLOOM14 DATED: MAY 2 8 200B
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JUDGE OF THE SUPERIOR COURT
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